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KBank Market Watch 29 July 2020

e o J o . US Market
+ daduduindauaaia: duIORIOWY  gETgex 1,340.92 -18.73 Dow Jones 26,379.28 -205.49
q1554 aaavlundIvNsafaAINAINN  Market Turnover (Btmn) 46,529.79 -23,703.31 S&P 500 3,218.44 -20.97
AUNUNIUDINIATAISUSSLVNHANTEN LA Foreign Net Position (Bt mn) -2,904.64 -850.47 Dollar Index 93.70 0.03%
¥H1AT o Y sy Thai Bond Market 24-Jul Change US 10yr T-note (%) 0.58 -2.8 bps
NFLALTUIVAIANIF URSAITUISUN 1o Reym Index 326.24 041 US 2yr T-note (%) 0.14 1.3bps
ulanansduradiwn dUSFUNREUSE1  Total Market Turnover (Btmn) 1,292,883 9,444 WTI crude $40.89 $-0.57
arliWiiehinGau/dndndieennd ERERETE im 3m 6m 1yr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
oA : 24-Jul 0.44 0.46 0.49 0.50 047 056 081  1.03 1.30 1.44 150 1.83
Miaouzfieuiauaaulay Change (bps) 0.40 0.57 0.25 0.24 019 060 111 134 1.60 1.00 2.03 2.99
AMWsIAAIAAITY: Anudiaiusa BIBOR 1w 1m 2m 3m 6m 1yr
Sunaaa s AnduEnTan wdeannd  Qvemight (6) 0.50 0.50 24-Jul 052122 055368 0.58495 0.62818 0.73884 0.95446

~ . B Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) Y%change
Wusaaasaaayldluhogaddanvlan 4y 040 041 042 0.42 29-Jul 1961.04 0.11

wngsedy 93.67 (latuiuns uasla LIBOR 1m 3m 6m
aa1eSuS9nsT 93.70 Taatinasnuan 24U 029005 0.32521 0.38277 0.52126 28-Jul 0.16688 0.26825 0.31750
. s g
ANTHARTAILIUADRRIIUATINUNTGAD - 59 y Bid/Ask 0.4/0.43 047/05 056059  0.635/0.665 0.71/0.74 0.865/0.915 1.01/1.06
ATAINAININUU KBank counter rate Sight Bill Buying Selling Premium/Discount (1 month) as of 24-Jul
USD/THB 505ty 31.698 Tan oo oo 3101 . T SR
aaailavinnsanniungaluiudunsuas EUR 36.40 : 37.23 -6.02/16.22
9015 GBP 40.12 . 4111 -9.21/21.26
JPY 0.2949 . 0.3038 -4.1077 /15,5335
fafaiidaviina1uiui: QRESIEHE TN KBank Technical Analysis 29-Jul Support Resistance Trend
il anstiuzadne wazdua1aInds USD/THB (Onshore) 31.45 . 31.30 31.60 Sideway Down
o USDIPY 105.19 . 104.80 105.60 Sideway Down
UBITNIFA EURIUSD 1.17 . 1.1678 1.1762 Sideway Down
JPY/THB 29.92 . 29.60 30.20 Sideway Up
EUR/THB 36.86 . 36.600 37.20 Sideway Up

Source: Reuters  &w¥u counter rate anan nzaueitlii: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Conference Board consumer confidence Asedaulinzaseaandndey:
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Tifunuauazatagsfa uade wuanauluad uirdadasisnaludianinanlidadraualunase
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dafimnudaiurusinaanudss Tau Conference Board anavunnlutdaunsngiau dudit anav

210 98.3 lufiauiquiaunni 92.6 luidiaunsngiau wassnnaainmai 94.5 dufidsufiuganunisal
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Daily performance
KOSPI
Shanghai Stock
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N[i]:Ii(ei - dasinanauunuaadinansedatilavarnaarnilainnis das1v a1y 2 fuay 10 Ansediisedy

Dubai Fateh _ 0.47% uay 1.30% sualsu

S&P - IudasNanauuNUAYAKSF dnuduanas da514 ang 2 it 1 bp wnag 0.18% uardns
DJIA

Gold - 4 a1t 10 flanag 2 bps watii 0.68%
FTSE 100
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Thai government bond yields Thai government bond yields spreads
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_— wurTuunsdaana: ma1mﬁuw1u’tu?jwﬁ'ﬁ1u'suv¢"ﬁmLi’lavl';'%’a‘in‘isu'ﬁ'\u‘lmjtﬁ'uﬁuu'm
Taaanzuausst aasivaiag Ussainandunnilaiae mmvmm'm”luuuuaua‘mm‘mmmum
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1.08 1
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USDITHB USD/CNY  windiu 0.06% wnagisediu 7.0008 Wunenuaaudasidaiaudiunaaaisuiuay
syiugendn 7.0 Teadodlunanndadautessnineiuanss uana‘mu AN355UNAADY
"hsaiﬂisuﬂumummmamﬂuﬂsummsm imuwmma‘luamwwu 280 s1eluaie 2
flavidAruan

33.50
33.00 1
32.50 1
32.00 A

8150 1 auarda  wivaduifiaisuduaaaais s WusvaauatdaaauAiaddnias winsadvaan

3100 1 drulual  vadadaufiguauazfiudrduniii 8.8%YoY ann -25.5%YoY luidiaunau
3050 ,
3000 | USD/THB  wn39aisedu 31.698 Taanarailavinaisanniungaluiuiunsuazdvais

2950
Feb-19 Apr19 Jun19 Aug-19 Oct19 Dec19 Feb-20 Apr20 Jun20

u‘%msnnszé’uﬂszﬁuia



KASIKORNTHAI

AstAdau'lnaavaasantlaau

SUIASNEANS LN

FHE® T KASIKORNBANK m

e
_—

~—

USD/THB**
USD/JPY**
EUR/USD**
GBP/USD
USD/CNY**
USD/SGD
USD/IDR
USD/MYR
USD/PHP
USD/KRW
USD/NTD
AUD/USD
USD/CHF
JPY/THB
EUR/THB
GBP/THB
CNY/THB

Morning
Spot
31.465
105.12
1.1715
1.2923
7.001
1.379
14,535
4.248
49.20
1,198
29.38
0.717
0.919
29.93
36.86
40.66
4.49

Closing rates

28-Jul-20
31.698
105.06
1.1735
1.2948
7.001
1.378
14,535
4.253
49.20
1,197
29.38
0.716
0.917
30.17
37.20
41.04
4.53

Source:Bloomberg and KBank's projection**

27-Jul-20

Daily
% Change

Consensus
End-2020
31.50-32.00
107.0
1.08
1.27
7.05
1.39
14,500
4.30
50.35
1,198
29.50
0.69
0.95
29.67
34.29
40.32
4.50
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Tel: 02 470 2282
Kobsidthi.s@kasikornbank.com

unasiIzi:

ATWITAL §ITsausml
Tel: 02 470 1031
Peerapan.s@kasikornbank.com

5UST ANav
Tel: 02 470 3235
Warunthorn.p@kasikornbank.com

§796 2790398596
Tel: 02 470 1583
San.a@kasikornbank.com

Ahainniszaya
Wleaving gulnanl

Tel: 02 470 5501
piathip.s@kasikornbank.com
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Google mobility report, Thailand, % difference from old normal

The data shows how
GOOGLE MOBILITY REPORT, THAILAND....% DIFFERENCE FROM OLD NORMAL visits to places, such as
grocery stores and
parks, are changing in
each geographic region.
Retail & recreation -
Mobility trends for places
like restaurants, cafes,
shopping centers, theme
parks, museums,
libraries, and movie
theaters.

Workplaces - Mobility
trends for places of work.

Transit stations - Mobility
6- 13- 20- 27- 3 10- 17- 24- 1- 8 15 22- 29- 5 12- 19- 26- 3- 10- trends for places like
Feb Feb Mar Mar Mar Mar Apr Apr Apr Apr May May May May May Jun Jun Jun Jun Jul Jul public transport hubs
such as subway, bus,
and train stations.

== RETAIL, 7 DAY AVERAGE DIFFERENCE FROM BASELINE == GROCERY === TRANSIT == WORKPLACE = RESIDENTIAL
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Coronavirus (COVID-19) Global cases

Figure 2. Number of confirmed” COVID-19 cases, by date of report and WHO region, 30 December through 28 July**
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2300001
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Total (new cases in last 24 hours)
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Source: WHO
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Thailand mutual bond fund flows

—=gst. flows into/out of local funds that invest in both onshore and offshore fixed income, past 52 weeks ====TMBA total return, govt index

250,000 350
200,000 340
150,000 330
100,000 320

50,000 310

0 I r 1 I I 1 I I 1 I I 1 I I 300
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-50,000 - - 290

-100,000 - - 280

Source: Bloomberg and KBank
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 20/07/2020 21/07/2020 22/07/2020 23/07/2020 24/07/2020 change D/D change W/W

Trading Transaction: Evening (T-1

Trading Transaction: Evening (T-1
T-1

): Buy (Thailand) 412.9 63.6 503.7 968.1 1,680.3
): Sell (Thailand) 4442 61.5 685.5 1,097.0 1,597.9
Trading Transaction: Evening ): Net (Thailand) -31.3 2.0 -181.8 -128.9 82.4
Trading Transaction: Morning (T): Buy (Thailand) 214.7 858.2 2,716.3 2,256.0 779.3
Trading Transaction: Morning (T): Sell (Thailand) 1,300.9 1,124.3 158.6 1,911.6 1,081.7
Trading Transaction: Morning (T): Net (Thailand) -1,086.2 -266.1 2,557.7 3444 -302.5
Trading Transaction: Afternoon (T): Buy (Thailand) 386.5 393.6 2,298.3 1,330.6 308.1
Trading Transaction: Afternoon (T): Sell (Thailand) 1,258.2 1,202.9 936.3 686.4 305.3
Trading Transaction: Afiernoon (T): Net (Thailand) -871.7 -809.2 1,362.0 644.1 2.8
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -913.0 -21.9 -772  -1,585.8 -830.0
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -1,076.2  -1,051.4 3,815.2 24454 612.7
Total Net Trade: Total (Thailand) -1,989.2 -1,073.3 3,738.0 859.6 -217.3
Expired Bond (T) (Thailand) 0.0 0.0 0.0 0.0 0.0
Net Flow (Thailand) -1,989.2  -1,073.3 3,738.0 859.6 -217.3
Short-Term Holding (T) (Thailand) 46,1029  46,081.3  46,004.3 444179 43,5859 -832.0 -2,517.0
Long-Term Holding (T) (Thailand) 781,2431 780,277.9 783,493.3 785,889.8 786,412.8 523.0 5/169.7
Total Holding (Thailand) 827,3459 826,359.3 829,497.6 830,307.7 829,998.7 -309.0 2,652.8
Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 0.0 0.0 0.0

Source: CEIC and KBank
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Key economic releases

Date Time Country Event Survey Prior Revised
07/28/2020 06:01 UK Lloyds Business Barometer - -30
07/28/2020 06:30 AU ANZ Roy Morgan Weekly Consumer Confidence Index - 90.7 -
07/28/2020 06:50 JN PPI Services YoY 0.80% 0.80% 0.50%
07/28/2020 08:30 AU Weekly Payroll Jobs and Wages in Australia (for July 11)
07/28/2020 11:00 MA Exports YoY -10.00% -25.50%
07/28/2020 11:00 MA Imports YoY -13.10% -30.40%
07/28/2020 11:00 MA Trade Balance MYR 11.55b 10.41b
07/28/2020 17:00 UK CBI Retailing Reported Sales -25
07/28/2020 17:00 UK CBI Total Dist. Reported Sales -
07/28/2020 20:00 us S&P CoreLogic CS 20-City MoM SA
07/28/2020 20:00 us S&P CoreLogic CS 20-City YoY NSA
07/28/2020 20:00 us S&P CorelLogic CS 20-City NSA Index
07/28/2020 20:00 us S&P CorelLogic CS US HPI YoY NSA
07/28/2020 20:00 us S&P CoreLogic CS US HPI NSA Index
07/28/2020 21:00 us Conf. Board Consumer Confidence
07/28/2020 21:00 us Conf. Board Present Situation
07/28/2020 21:00 us Conf. Board Expectations - 106
07/28/2020 21:00 us Richmond Fed Manufact. Index

Source: Bloomberg (EC — Eurozone, SK — South Korea, SI — Singapore, IN — India, ID - Indonesia, AU — Australia, MA — Malaysia, TH - Thailand, CH - China)

u%msnnszﬁm]‘wﬁ'ﬂa



S11A1SNENSINg
FHEER 1T KASIKORNBANK

KASIKORNTHAI

KBank THB NEER index

135 Index Level

20-Jul-20 123.76 DOD
1 30 WOow

all ime low MOM

195 LT average [MENNE:] YOY

all time high YTD

120
15

110
e KBank NEER base = Jan 1995, left

105 - - 8- - gst.
B Latest data point, left

BOT NEER, base = 2012, right

100

95 1 1 1 1 1 1 1
Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20

Source: BOT and KBank calculation

u%msnnszé’uﬂszﬁn‘la



KASIKORNTHAI

SUIASNEANS LN

FHE® T KASIKORNBANK

a1 vN1slsryaaasniusiiasssua lnalutdaunsngrau 2020

¥

==

Tuesday

Wednesday

Thursday

2
CB20721A: 45,000

3
TB21106A : 30,000

Unit: million baht
Total

7

CB20008B : 50,000
CB21107B : 15,000
CB21708A : 45,000

8
LB29DA : 22,000

9
BOT233A : 30,000

10
CB20729A : 45,000

207,000

14
CB20015B : 50,000
CB21114A : 45,000

15
LB386A : 20,000

16
BMTA308A : 5,000
BOT255A : 35,000

17
CB20804A : 45,000

200,000

20
TB21120A : 30,000

21
CB20022B : 50,000
CB21121A: 15,000

22
LB24DB : 30,000
LB676A : 5,000

23

24
CB20029B : 50,000
CB21128A : 45,000

225,000

28

29

31

Total 707,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9is Now in Effect from 1 January 2020

TFRS 9in 2020
TFRS with Effective Date 1 January

2020 Among other requirements, TFRS 9 requires
derivatives to be marked to market with
TAS 32 \Bay nnsusaenanisiatasianiennsd 1 u.n. 2563 changes in fair value recognized in profit and
e 7 {39 nonflowuuiiauaa?99fiaVnInIniu 1i.h 2563 loss. This will result in volatilities in profit and
TFRS 9 1589 favilan1eniadu 1u.p. 2563 loss and financial ratios of the Company.

TFRS 16 B¥ag Fuanwh 131.a. 2563

TERIC 16 ay nailasiumnundsvuaiuaovuans 130 2563 Hedge accounting can be adopted to minimize

. e T T N profit and loss volatilities. However, the process
TFRIC 17 289 N19NaFUNTWeN Lailal A 11iLAUD 1u.A. 2563 b licated d t all derivati h
TFRIC 19 1389 115215 NARUNIINITIUAILATIRITNY 1u.a. 2563 can be comp |qa ed and not a _erlva Ives, suc
as short option, would qualify for hedge

accounting under TFRS 9.

Source: tfac.or.th

In addition, TFRS 16 (leases) will be effective in

2020, which requires operating leases to be

ThaiBMA provides i Summar, fumtm Dimw St Dumn Seme recorded on balance sheet as liabilities

helpful guidelines a. ;

on : . Companies should consult their external
auditors on TFRS 9 and TFRS 16 impacts.

Yield Curve
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http://www.tfac.or.th/
http://www.thaibma.or.th/
https://www.bot.or.th/Thai/FinancialInstitutions/Highlights/Pages/InfoAccStandardAndReport.aspx
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